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SETTLEMENT AGREEMENT
This settlement agreement (the “Settlement Agreement”) is entered into between Curtis J.
Jackson, III (“Jackson”) and Garvey Schubert Barer, R. Bruce Beckner, Hillary H. Hughes, Je
Jun Moon, and Paul Trinchero (collectively, the “GSB Defendants”). For purposes of this
Settlement Agreement, each of the foregoing are referred to as a “Party,” and Jackson and the
GSB Defendants collectively are referred to as the “Parties.”
WHEREAS, on July 13, 2015 Jackson filed a voluntary petition for relief under Chapter
11 of Title 11 of the United States Code in the United States Bankruptcy Court for the District of
Connecticut (the “Bankruptcy Court”); and
WHEREAS, on July 7, 2016, the Bankruptcy Court entered an order confirming the
Third Amended Plan Of Reorganization Proposed By Curtis James Jackson, III (the “Plan”); and
WHEREAS, Article 6.02 of the Plan provides that settlement of the New York Action
(as defined below) is subject to approval of the Bankruptcy Court; and
WHEREAS, Jackson has asserted certain claims against the GSB Defendants in the
action captioned Jackson v. Garvey Schubert Barer, R. Bruce Beckner, Hillary H. Hughes, Je Jun
Moon, and Paul Trinchero, No. 16 Civ. 5558 (the “New York Action”) in the United States
District Court for the Southern District of New York (the “District Court”); and
WHEREAS, among other claims in the New York Action, Jackson has alleged a claim
for disgorgement of fees because of the unauthorized practice of law in the State of Florida (the
“Disgorgement Claim”); and
WHEREAS, Jackson has filed unlicensed practice of law complaints with the Florida
Bar that allege the same facts and circumstances that form the basis for the Disgorgement Claim,
leading to an investigation being commenced by the Unlicensed Practice of Law Department of
The Florida Bar (the “Florida Bar Proceeding”); and
WHEREAS, the Parties wish to settle and amicably resolve all claims asserted in the
New York Action without conceding disputed issues of liability, to avoid the uncertainty, burden,
and expense of litigation, and to release and obtain releases from each other as to any and all
potential claims;
NOW, THEREFORE, in consideration of the promises, conditions, and releases set
forth in this Settlement Agreement, which the Parties mutually agree are sufficient to support all
of the obligations recited herein, and intending to be legally bound, the Parties agree as follows:
1.
Settlement Payment. The GSB Defendants will pay or cause to be paid to
Jackson via wire transfer the sum of Fourteen Million Five Hundred Thousand Dollars
($14,500,000) (the “Settlement Payment”) within thirteen (13) business days after this
Settlement Agreement becomes Final, as defined in paragraph 2(d) below. Counsel for Jackson
will provide counsel for the GSB Defendants with wiring instructions for the payment within
three (3) business days after this Settlement Agreement becomes Final.

1

Case 15-21233

Doc 715-1 Filed 12/02/16 Entered 12/02/16 14:08:35
Exhibit A - Settlement Agreement Page 3 of 14
EXECUTION VERSION
2.

Desc

Bankruptcy Court Approval.

a.
This Settlement Agreement is subject to and conditioned upon entry of an
order by the Bankruptcy Court, in a form acceptable to each of the Parties (the “Approval
Order”), approving the Settlement Agreement pursuant to Rule 9019 of the Federal Rules
of Bankruptcy Procedure and as required by Section 6.02 of the Plan.
b.
Jackson will use his best efforts to secure entry of the Approval Order
promptly. All motions, pleadings, affidavits, or other materials filed in connection
therewith, including the proposed form of Approval Order, must be (i) provided to
counsel to the GSB Defendants at least three (3) business days prior to being filed with
the Bankruptcy Court, and (ii) in a form reasonably acceptable to the GSB Defendants
before they are filed with the Bankruptcy Court.
c.
This Settlement Agreement will become null and void and of no further
force or effect if the Approval Order is not entered by the Bankruptcy Court and does not
become a final, non-appealable order.
d.
This Settlement Agreement will become “Final” on the next business day
after the day on which the Approval Order becomes a final, non-appealable order.
3.
Stipulation of Dismissal with Prejudice. Simultaneously with their execution of
this Settlement Agreement, the Parties will cause their counsel of record in the New York Action
to execute the Stipulation and Order of Dismissal with Prejudice of the Action attached hereto as
Exhibit A. The fully-executed Stipulation will be held in escrow by counsel for the GSB
Defendants pending Jackson’s receipt of the Settlement Payment. Within three (3) business days
of Jackson’s receipt of the Settlement Payment, counsel for the GSB Defendants will file the
executed Stipulation with the District Court. The Parties agree to cooperate to take all steps
necessary to effectuate the dismissal of the New York Action upon payment of the Settlement
Amount.
4.

Releases.

a.
Except to enforce this Settlement Agreement, Jackson, for himself, for all
entities he owns or controls or for which he otherwise has authority to provide a release
(including but not limited to G-Unit Records, Inc., G-Unit Brands, Inc., and SMS Audio,
LLC), and for his and those entities’ present and former attorneys, successors,
predecessors, assigns, agents, members, shareholders, directors, officers, managers, heirs,
and beneficiaries, hereby releases and forever discharges each of the GSB Defendants
and each and all of their present and former partners, associates, employees, owners,
successors, assigns, representatives, agents, employees, attorneys, and insurers and any
other liability carriers, from any and all demands, disputes, controversies, suits, actions,
causes of action, claims, promises, agreements, attorneys’ fees, assessments, debts, sums
of money, damages, judgments, obligations, and liabilities whatsoever, upon any legal or
equitable theory, whether known or unknown, against each and all of the GSB
Defendants, that Jackson and all entities he owns or controls or for which he otherwise
has authority to provide a release (including but not limited to G-Unit Records, Inc., GUnit Brands, Inc., and SMS Audio, LLC) now have or ever had from the beginning of the
world to the date this Settlement Agreement becomes “Final”, by reason of any manner,
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cause or thing whatsoever. Nothing contained herein is intended to release or discharge
any of the GSB Defendants’ obligations under this Settlement Agreement.
b.
Except to enforce this Settlement Agreement, each of the GSB Defendants
and their present and former attorneys, successors, assigns, heirs, and beneficiaries and,
in the case of Garvey Schubert Barer, for all agents, entities, or other persons having
authority to assert claims by or on behalf of Garvey Schubert Barer, hereby releases and
forever discharges Jackson, all entities he owns and/or controls or for which he otherwise
has authority to provide a release (including but not limited to G-Unit Records, Inc., GUnit Brands, Inc., and SMS Audio, LLC), and his and those entities’ successors, assigns,
representatives, agents, employees, members, owners, shareholders, directors, officers,
managers, and attorneys, from any and all demands, disputes, controversies, suits,
actions, causes of action, claims, promises, agreements, attorneys’ fees, assessments,
debts, sums of money, damages, judgments, obligations, and liabilities whatsoever, upon
any legal or equitable theory, whether known or unknown, against Jackson and the
entities he owns and/or controls or for which he otherwise has authority to provide a
release (including but not limited to G-Unit Records, Inc., G-Unit Brands, Inc., and SMS
Audio, LLC), which the GSB Defendants now have or ever had from the beginning of the
world to the date this Settlement Agreement becomes “Final”, by reason of any manner,
cause or thing whatsoever. Nothing contained herein is intended to release or discharge
any of Jackson’s obligations under this Settlement Agreement.
5.
No Admission of Liability. The Parties acknowledge and agree that this
Settlement Agreement is being entered into for purposes of settling all claims between Jackson
on the one hand and the GSB Defendants on the other, and is not intended and will not be
construed or described as an admission of liability or wrongdoing whatsoever by any Party
against any other Party.
6.
Satisfaction of Disgorgement Claim. Jackson acknowledges that, in
consideration of the Settlement Payment, the Disgorgement Claim is fully resolved, released, and
satisfied as part of the Settlement Agreement.
7.
Default. If the GSB Defendants default in paying the Settlement Payment within
the time set forth in Section 1 after the Settlement Agreement becomes “Final”, Jackson may
make a motion for entry of judgment in the amount of the Settlement Payment against Garvey
Schubert Barer. In the event the GSB Defendants are found by a court of competent jurisdiction
to be in default, Jackson will be entitled to the reasonable attorneys’ fees and costs incurred in
the entry and enforcement of the resulting judgment, and those reasonable attorneys’ fees and
costs will be added to the Settlement Payment amount and included as part of the final entered
judgment. The GSB Defendants agree that any action to enforce the judgment may be brought in
any court of competent jurisdiction in the State of New York.
8.
Return of Documents. The GSB Defendants agree to deliver to Jackson or his
authorized representative, within 45 days of a written request, a copy of all client files in the
form they are currently stored that relate to the GSB Defendants’ former representation of
Jackson or any entities he owns or controls (including but not limited to G-Unit Records, Inc., GUnit Brands, Inc., and SMS Audio, LLC).
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Non-Disparagement.

a.
Jackson will not disparage the GSB Defendants or any of their present or
former partners, associates, or employees, or otherwise take any action that could
reasonably be expected to adversely affect any of the GSB Defendants’ personal or
professional reputations, or that of any of their present or former partners, associates, or
employees. The GSB Defendants will not disparage Jackson or otherwise take any action
that could reasonably be expected to adversely affect Jackson’s personal or professional
reputation. Nothing in this Section 9 shall prohibit the Parties from making truthful
statements pursuant to legal process (e.g. in a deposition, under subpoena), or to any
government entity or agent.
b.
Should either Party (Jackson on the one hand, and the GSB Defendants on
the other) believe that the other Party has taken an action which is in violation of this
Section 9, upon notice, the Party shall provide the other Party four (4) business days to
cure such default. Upon notice of such default the defaulting Party shall issue a retraction
of any violating statement, the content of which shall be to the non-defaulting Party’s
satisfaction and consent (which consent shall not be unreasonably withheld). Notices
under this provision shall be provided to each Parties’ respective counsel in the New York
Action and shall be in writing. The following methods of delivery shall constitute Notice
in writing: personal delivery, Registered or Certified Mail, in each case, return receipt
requested and postage prepaid; nationally recognized overnight courier, with all fees
prepaid, and email (but only to the extent such email has been acknowledged to have
been received). Copies of such Notice in writing shall be delivered via email in any
event.
10.
Advice of Counsel. Each Party acknowledges that he, she, or it has consulted
with his, her, or its counsel prior to signing this Settlement Agreement. They acknowledge that
they have read this Settlement Agreement before signing. The Parties also acknowledge that
they fully understand the contents of this Settlement Agreement and the releases contained
herein.
11.
Governing Law. This Settlement Agreement will be governed by and construed
and interpreted in accordance with the laws of the State of New York, notwithstanding any law
governing choice of law principles that would result in the application of the laws of any other
jurisdiction.
12.
Entire Agreement. This Settlement Agreement represents the entire agreement
among the Parties with respect to the subject matter hereof. Any modification or amendment to
this Agreement must be in writing signed by all Parties.
13.
Waiver. The waiver or failure of any Party to exercise in any respect any right
provided for in this Settlement Agreement will not be deemed to waive any further rights under
this Settlement Agreement.
14.
Headings. Headings in this Settlement Agreement are for the convenience of the
Parties and will not be used to interpret or construe provisions.

4

Case 15-21233

Doc 715-1 Filed 12/02/16 Entered 12/02/16 14:08:35
Exhibit A - Settlement Agreement Page 6 of 14
EXECUTION VERSION

Desc

15.
Execution by Counterparts. This Settlement Agreement may be executed
simultaneously or in counterparts, each of which will be deemed an original, but all of which
together constitute the same instrument. True and correct copies of signed counterparts may be
used in the place of the originals for any purposes, and facsimile or PDF image versions of
signatures will have the same binding force and effect as original signatures.
16.
Authority to Enter Into Agreement. Each Party represents and warrants that he,
she, or it is authorized (or, in the case of Jackson, will be authorized upon entry of the Approval
Order) to enter into this Settlement Agreement and that in doing so is not in violation of the
terms and conditions of any contract or other agreement to which it may be a party and that he,
she, or it has not assigned any of the claims subject to the releases in Paragraph 4 to any other
party.
17.
Successors. This Settlement Agreement will inure to the benefit of and be binding
on personal or legal representatives, executors, administrators, successors, and heirs of the
Parties.
18.
No Construction Against Drafter. Because each Party has participated in
drafting, reviewing, and editing the language of the Settlement Agreement, no presumption for or
against any Party arising out of drafting all or part of this Settlement Agreement will be applied
in any action whatsoever.
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In witness whereof, the Parties have executed this Settlement Agreement as of the date set forth
opposite their respective signatures below.
________________________________
Curtis J. Jackson, III

___________________
Date
November 23, 2016
___________________
Date

By: ______________________________
David R. West
for Garvey Schubert Barer

________________________________
R. Bruce Beckner

___________________
Date

________________________________
Hillary H. Hughes

___________________
Date

________________________________
Je Jun Moon

___________________
Date

________________________________
Paul Trinchero

___________________
Date
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In witness whereof, the Parties have executed this Settlement Agreement as of the date set forth
opposite their respective signatures below.
________________________________
Curtis J. Jackson, III

___________________
Date

By: ______________________________
David R. West
for Garvey Schubert Barer

___________________
Date

________________________________
R. Bruce Beckner
R. Bruce Beckner

___________________
11/23/2016
Date

________________________________
Hillary H. Hughes

___________________
Date

________________________________
Je Jun Moon

___________________
Date

________________________________
Paul Trinchero

___________________
Date
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In witness whereof, the Parties have executed this Settlement Agreement as of the date set forth
opposite their respective signatures below.
________________________________
Curtis J. Jackson, III

___________________
Date

By: ______________________________
David R. West
for Garvey Schubert Barer

___________________
Date

________________________________
R. Bruce Beckner

___________________
Date

________________________________
Hillary H. Hughes

___________________
Date

________________________________
Je Jun Moon

___________________
Date

________________________________
Paul Trinchero

___________________
11/23/2016
Date
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UNITED STATES DISTRICT COURT
SOUTHERN DISTRICT OF NEW YORK
CURTIS JAMES JACKSON, III,
16-cv-5558 (GHW)
Plaintiff,

STIPULATION OF
'DISMISSAL

GARVEY SCHUBERT BARER, R, BRUCE
BECKNER, HILLARY H. HUGHES, "JE JUN
MOON, and PAUL TRINCHERO,
Defendants.

IT IS HEREBY STIPULATED AND AGREED by and between the undersigned
that Plaintiff hereby discontinues, with prejudice and without costs to either party, all claims and
causes of action against Defendants in this action.
Dated. Novembet&O, 2016
ROBINS KAPLAN LLP

PATTERSON BELKNAP WEBB
& 'TYLER LLP

By:

By:
rai.
iner
601 Lexington Avenue
Suite 3400
New York, NY 10022
(212) 980-7400
cweiner@robinskaplan.com

Attorneys for Plaintiff
Curtis James Jackson, HI

Frederick B. Warder II
1133 Avenue of the Americas
New York, NY 10036-6710
(212) 336-2000
fbwarder@iibwt.corn

Attorneys for Defendants
Garvey Schubert Barer,
R. Bruce Beckner,
Hillary H Hughes, Je Jun Moon,
and Paul Pincher°

