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SOUTHERN DISTRICT OF NEW YORK 

 
 
In re: 
 
BORDERS GROUP, INC., et al.,1 
 
 Debtors. 
 

 
Chapter 11 
 
Case No. 11-10614 (MG) 
 
Jointly Administered 

 
 

FIRST INTERIM FEE APPLICATION OF LOWENSTEIN SANDLER PC, 
COUNSEL TO THE OFFICIAL COMMITTEE OF UNSECURED CREDITORS, 
FOR APPROVAL AND ALLOWANCE OF COMPENSATION FOR SERVICES 

RENDERED AND FOR REIMBURSEMENT OF EXPENSES DURING PERIOD FROM 
FEBRUARY 24, 2011 THROUGH AND INCLUDING APRIL 30, 2011 

 
 

Name of applicant: Lowenstein Sandler PC 

Authorized to provide 
professional services to: Official Committee of Unsecured Creditors 

Date of retention: April 7, 2011, nunc pro tunc to February 24, 2011 

                                                 
1 The Debtors in these cases, along with the last four digits of each Debtor’s federal tax identification number, are: 
Borders Group, Inc. (4588); Borders International Services, Inc. (5075); Borders, Inc. (4285); Borders Direct, LLC 
(0084); Borders Properties, Inc. (7978); Borders Online, Inc. (8425); Borders Online, LLC (8996); and BGP (UK) 
Limited. 
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Period for which compensation 
and reimbursement is sought: February 24, 2011 through April 30, 2011 

Amount of Compensation sought as 
actual, reasonable and necessary: $838,348.00 

Amount of Expense Reimbursement 
sought as actual, reasonable and 
necessary: $14,734.782 

TOTAL FEES AND EXPENSES $853,082.78 
 
This is an:     X   _ interim _____ final application. 
 
This is the first interim fee application filed by Lowenstein Sandler PC in these cases.

                                                 
2 This number reflects a reduction of $1,263.03 that Lowenstein agreed to as a result of discussions with the United 
States Trustee. 
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Counsel to the Official Committee of Unsecured Creditors 
 
UNITED STATES BANKRUPTCY COURT 
SOUTHERN DISTRICT OF NEW YORK 

 

 
In re: 
 
BORDERS GROUP, INC., et al.,1 
 
 Debtors. 
 

 
Chapter 11 
 
Case No. 11-10614 (MG) 
 
Jointly Administered 

 
 

FIRST INTERIM FEE APPLICATION OF LOWENSTEIN SANDLER PC, 
COUNSEL TO THE OFFICIAL COMMITTEE OF UNSECURED CREDITORS, 
FOR APPROVAL AND ALLOWANCE OF COMPENSATION FOR SERVICES 

RENDERED AND FOR REIMBURSEMENT OF EXPENSES DURING PERIOD FROM 
FEBRUARY 24, 2011 THROUGH AND INCLUDING APRIL 30, 2011 

 
Lowenstein Sandler PC (“Lowenstein”), counsel to the Official Committee of 

Unsecured Creditors (the “Committee”) of Borders Group, Inc., et al., the above-captioned 

debtors and debtors-in-possession (the “Debtors”) in the above-captioned chapter 11 cases (the 

“Chapter 11 Cases”), hereby submits its application (the “Application”), pursuant to sections 330 

                                                 
1 The Debtors in these cases, along with the last four digits of each Debtor’s federal tax identification number, are: 
Borders Group, Inc. (4588); Borders International Services, Inc. (5075); Borders, Inc. (4285); Borders Direct, LLC 
(0084); Borders Properties, Inc. (7978); Borders Online, Inc. (8425); Borders Online, LLC (8996); and BGP (UK) 
Limited. 
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and 331 of chapter 11 of title 11 of the United States Code, 11 U.S.C. sections 101, et seq. (as 

amended, the “Bankruptcy Code”), Rule 2016 of the Federal Rules of Bankruptcy Procedure (the 

“Bankruptcy Rules”), the Amended Guidelines for Fees and Disbursements for Professionals in 

the Southern District of New York Bankruptcy Cases, effective November 25, 2009 (the “Local 

Guidelines”), the United States Trustee Guidelines for Reviewing Applications for 

Compensation and Reimbursement of Expenses Filed Under 11 U.S.C. § 330, effective 

January 30, 1996 (the “U.S. Trustee Guidelines” and together with the Local Guidelines, the 

“Guidelines”), and the Order Authorizing the Establishment of Procedures for Interim 

Compensation and Reimbursement of Expenses of Professionals, dated March 15, 2011 [Docket 

No. 385] (the “Interim Compensation Order”), for the allowance of interim compensation for 

professional services rendered and reimbursement of expenses incurred for the period 

February 24, 2011 through and including April 30, 2011 (the “First Interim Compensation 

Period”), and in support thereof respectfully represents as follows: 

BACKGROUND 

1. On February 16, 2011 (the “Petition Date”), the Debtors each filed 

voluntary petitions for relief under chapter 11 of the Bankruptcy Code in the United States 

Bankruptcy Court for the Southern District of New York (the “Court”).  The Debtors continue to 

manage and operate their businesses and properties as debtors in possession pursuant to sections 

1107(a) and 1108 of the Bankruptcy Code.  No trustee or examiner has been appointed in the 

Chapter 11 Cases.  On February 16, 2011, the Court entered an order consolidating the Chapter 

11 Cases for procedural purposes only. 
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2. On February 24, 2011, the Office of the United States Trustee for the 

Southern District of New York (the “U.S. Trustee”) appointed the Committee pursuant to section 

1102(a)(1) of the Bankruptcy Code.  See Docket No. 156.  The Committee subsequently selected 

Lowenstein as its counsel and BDO USA, Inc. (“BDO”) as its financial advisor. 

JURISDICTION 

3. This Court has jurisdiction over this matter pursuant to 28 U.S.C. §§ 157 

and 1334.  Venue of the Chapter 11 Cases is proper pursuant to 28 U.S.C. §§ 1408 and 1409.  

This matter is a core proceeding under 28 U.S.C. 157(b)(2).  The statutory predicates for the 

relief sought herein are sections 330 and 331 of the Bankruptcy Code. 

RETENTION OF LOWENSTEIN SANDLER PC 

4. By an order dated April 7, 2011, the Court approved Lowenstein’s 

employment as counsel to the Committee in the Chapter 11 Cases, nunc pro tunc to February 24, 

2011 [Docket No. 557] (the “Retention Order”).  The Retention Order authorized Lowenstein to 

receive compensation upon appropriate application in accordance with sections 330 and 331of 

the Bankruptcy Code and the applicable provisions of the Bankruptcy Rules, the Local 

Guidelines, the U.S. Trustee Guidelines, and the local rules and orders of this Court. 

5. Specifically, Lowenstein was retained to: 

(a) provide legal advice as necessary with respect to the Committee’s 
powers and duties as an official committee appointed under 
11 U.S.C. section 1102; 

(b) assist the Committee in investigating the acts, conduct, assets, 
liabilities, and financial condition of the Debtors, the operation of 
the Debtors’ business, potential claims, and any other matters 
relevant to the case; 

(c) participate in the formulation of a chapter 11 plan (“Plan”) and 
provide legal advice as necessary with respect to any disclosure 
statement and Plan filed in these cases and with respect to the 
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process for approving or disapproving disclosure statements and 
confirming or denying confirmation of a Plan; 

(d) participate in any process relating to the sale of the assets of the 
estates; 

(e) prepare, on behalf of the Committee, applications, objections, 
motions, complaints, answers, orders, agreements and other legal 
papers; 

(f) appear in Court to present motions, applications, objections and 
pleadings, and otherwise protect the interests of those represented 
by the Committee; and 

(g) perform such other legal services as may be required and that are 
in the best interests of the Committee and unsecured creditors. 

6. On April 22, 2011, in accordance with the Interim Compensation Order, 

Lowenstein filed its first monthly fee statement seeking compensation and reimbursement of 

expenses for the period from February 24, 2011 through and including March 31, 2011 (the 

“First Fee Statement”).  The First Fee Statement sought (i) fees in the amount of $467,295.50 

less a 20% holdback of $93,459.10 for a total of $373,836.40 as compensation for services 

rendered and (ii) the reimbursement of $8,227.20 in expenses.  In response to the United States 

Trustee’s limited objection to Lowenstein’s First Fee Statement (the “Objection”) [Docket No. 

698], Lowenstein filed a statement regarding the resolution of the Objection [Docket No. 802] 

pursuant to which Lowenstein resolved the Objection by agreeing to reduce its expenses by 

$1,263.04.  As of the date hereof, Lowenstein has received a total of $380,800.56, which 

represents payment of 80% of the fees and 100% of the expenses (as reduced) requested on 

account of the First Fee Statement.  A balance of $93,459.10 in fees remains due on the First Fee 

Statement. 
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7. On May 20, 2011, in accordance with the Interim Compensation Order, 

Lowenstein filed its second monthly fee statement seeking compensation and reimbursement of 

expenses for the period from April 1, 2011 through and including April 30, 2011 (the “Second 

Fee Statement”).  The Second Fee Statement sought (i) fees in the amount of $371,052.50 less a 

20% holdback of $74,210.50 for a total of $296,842.00 as compensation for services rendered 

and (ii) the reimbursement of $7,807.11 in expenses.  As of the date hereof, Lowenstein has 

received a total of $304,649.11, which represents payment of 80% of the fees and 100% of the 

expenses requested on account of the Second Fee Statement.  A balance of $74,210.50 in fees 

remains due on the Second Fee Statement.   

APPLICATION 

8. By this Application, Lowenstein seeks an allowance of fees in the amount 

of $838,348.00 for professional services rendered for and on behalf of the Committee during the 

First Interim Compensation Period and $14,734.78 for reimbursement of actual and necessary 

costs and expenses incurred in connection with the rendering of such services, for a total award 

of $853,082.78. 

9. Detailed time records reflecting the services performed by Lowenstein 

professionals, the time expended by each professional and the hourly rate of each professional is 

annexed hereto as Exhibit A.  The documentation reflecting the actual and necessary costs and 

expenses incurred during the First Interim Compensation Period is annexed hereto as Exhibit B. 

10. The fees sought by this Application reflect an aggregate of 1,952.90 hours 

of attorney and paraprofessional time recorded in performing services for the Committee during 

the First Interim Compensation Period, at a blended average hourly rate of $429.28.  The blended 

hourly rate for attorneys only is $473.69. 
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SUMMARY OF PROFESSIONAL SERVICES RENDERED 

11. The professional services for which compensation is requested were 

rendered solely in connection with the Chapter 11 Cases and on behalf of the Committee in 

connection with Lowenstein’s professional responsibilities and the best interests of the 

Committee.  The services performed were reasonable and necessary for the administration of the 

Chapter 11 Cases and were beneficial at the time the services were rendered.  All services were 

performed within a reasonable amount of time commensurate with the complexity, importance, 

and nature of the problem, issue, or task addressed. 

12. The compensation requested is consistent with the nature and extent of the 

services rendered during the First Interim Compensation Period, the size and complexity of the 

Chapter 11 Cases, the time, labor and special expertise required, and other related factors.  The 

compensation requested is reasonable based on the customary compensation charged by 

comparably skilled practitioners in this and other firms in non-bankruptcy cases.  See In re First 

Colonial Corp. of America, 544 F.2d 1291 (5th Cir. 1977); In re Nine Assocs., Inc., 76 B.R. 943 

(S.D.N.Y. 1987).  As such, Lowenstein submits that the compensation is reasonable within the 

meaning of sections 330 and 331 of the Bankruptcy Code. 

13. Lowenstein has endeavored at all times to assign attorneys to tasks 

commensurate with their level of experience and to avoid the unnecessary duplication of services 

by attorneys and/or paraprofessionals.2  This Application requests no compensation for services 

which represent charges normally associated with Lowenstein’s overhead. 

                                                 
2 Lowenstein is a firm consisting of approximately 250 practitioners in multiple areas of the law, each with various 
levels of experience.  At times, attorneys and paralegals in the firm confer with one another for the purposes of: 
(i) discussing nuances of the case that may involve a specific area of the law; (ii) discussing strategy; (iii) explaining 
and/or delegating assignments; and/or (iv) discussing the results of research.  Periodically, more than one attorney or 
paralegal will participate in or attend a court-hearing, meeting or telephone conference.  In such cases, it is the 
regular practice of the firm for all attorneys and paralegals involved in the hearing, meeting, or conference to enter 
time for such activity, except when the attendance of a professional or paraprofessional is effected purely for 
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14. Lowenstein has maintained contemporaneous records of the time expended 

in the rendition of the professional services required by the Committee.  The documentation 

reflecting the services performed, the time expended by each professional, and the hourly rate of 

each professional is set forth in Exhibit A annexed hereto. 

SUMMARY OF SERVICES BY PROJECT 

15. The services rendered by Lowenstein during the First Interim 

Compensation Period can be grouped into the categories set forth below: 

Task Task Description Hours Fees

B110 Case Administration 150.90 $26,741.00 

B120 Asset Analysis & Recovery 9.10 4,989.00 

B120A Investigation of Prepetition Lenders 160.70 74,117.00 

B130 Asset Disposition 53.00 28,994.50 

B140 Relief from Stay/Adequate Protection 
Proceedings 

2.10 797.00 

B150 Meetings of and Communication with 
Creditors 

362.60 182,115.50 

B160 Fee/Employment Applications 48.00 14,248.50 

B165 Employment and Retention Applications - 
Others 

54.20 22,623.50 

B170 Fee/Employment Objections 122.30 54,904.00 

B175 Fee Applications and Invoices - Others 17.10 5,247.50 

B180 Avoidance Action Analysis 71.50 26,452.00 

B185 Assumption/Rejection of Leases and 
Contracts 

62.50 25,806.00 

B190 Other Contested Matters 85.00 40,944.50 

B195 Non-Working Travel 34.80 8,626.50 

B210 Business Operations 118.60 67,034.00 

B220 Employee Benefits/Pensions 250.50 97,858.50 

                                                                                                                                                             
educational purposes.  Lowenstein believes that the combined efforts of multiple attorneys and paralegals in such 
cases are not an unnecessary duplication of services.  Drawing on the strengths and resources of the firm’s attorneys 
in such fashion also ensures that the client is properly and vigorously represented.  Indeed, the size and range of the 
firm’s practice is one of the many reasons that clients are drawn to Lowenstein in the first instance. 
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B230 Financing/Cash Collateral 151.10 78,557.00 

B240 Tax Issues 3.10 1,660.00 

B250 Real Estate 146.90 55,347.00 

B260 Board of Directors 8.50 3,320.00 

B310 Claims Administration 10.80 5,283.50 

B320 Plan and Disclosure Statement 1.90 1,151.00 

B430A Court Hearings 10.70 5,899.00 

B440 Schedules and Statements 17.00 5,631.50 

 Total Fees Rendered This Statement 1,952.90 $838,348.00 

 
16. Set forth below is a general description and summary of the services by 

category performed by Lowenstein during the First Interim Compensation Period.  The summary 

is intended only to highlight the general categories of services performed by Lowenstein on 

behalf of the Committee, and is not meant to be a detailed description of all the work performed. 

17. Asset Analysis & Recovery (9.10 hours; $4,989.00).  This category 

includes time expended by Lowenstein with respect to analysis of the Debtors’ assets and 

recovery thereof.  The time spent in this category includes review of financial advisor 

presentations, requests for and review of documents concerning the Debtors’ business, and 

review of the Debtors’ agreements with various parties. 

18. Asset Disposition (53.00 hours; $28,994.50).  The time spent in this 

category includes review of the Debtors’ proposed inventory returns program and discussions 

with the Debtors and their professionals regarding the treatment of postpetition inventory returns; 

conferring with Debtors’ professionals, BDO, and the Committee regarding the Debtors’ going-

out-of-business sales; review of various documents and extensive discussions with various 

parties in connection with the Debtors’ proposed sale process. 
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19. Assumption/Rejection of Leases and Contracts (62.50 hours; 

$25,806.00).  This category includes time expended reviewing the Debtors’ motions to extend 

the time to assume or reject leases for non-residential real property and various contracts; 

reviewing stipulations to extend the time to assume or reject leases; and reviewing numerous 

notices of rejection of unexpired leases for real property. 

20. Avoidance Action Analysis (71.50 hours; $26,454.00).  This category 

includes time spent reviewing the factual and legal basis for a potential $42.5 million preference 

action against one of the Debtors’ insiders and preparing internal summaries regarding the 

potential claim. 

21. Board of Directors (8.50 hours; $3,320.00).  This category includes time 

spent researching the fiduciary duties of board members and officers under Colorado law. 

22. Business Operations (118.60 hours; $67,034.00).  This category includes 

time spent reviewing and analyzing various aspects of the Debtors’ business operations, review 

of the Debtors’ proposed business plan, and the impact of the Debtors’ operational changes on 

financial performance.  This category also includes the review of weekly financial reports and 

the Debtors’ monthly operating reports filed with the Court. 

23. Case Administration (150.90 hours; $26,741.00).  This category includes 

a number of different administrative tasks, including without limitation, reviewing general case 

documents, reviewing and maintaining dockets and case calendars, filing and service of 

pleadings and preparation of affidavits of mailing and service lists, time spent conferring with 

the Debtors regarding action items, division of labor and strategies, and maintaining a document 

depository, as well as other miscellaneous tasks not otherwise separately classifiable. 
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24. Claims Administration (10.80 hours; $5,283.50).  During the First 

Interim Compensation Period, Lowenstein reviewed and analyzed various administrative claims 

asserted against the Debtors’ estate with respect to goods delivered to the Debtors within twenty 

(20) days of the Petition Date.  Lowenstein also reviewed and negotiated the terms of the 

Debtors’ motion and proposed order establishing a claims bar date and procedures related to the 

assertion of prepetition claims. 

25. Court Hearings (10.70 hours; $5,899.00).  This category includes time 

expended attending Court hearings on behalf of the Committee on motions filed in the Chapter 

11 Cases. 

26. Employee Benefits/Pensions (250.50 hours; $97,858.50).  This category 

includes time spent reviewing, analyzing, and negotiating the terms of the Debtors’ proposed key 

employee incentive plan (“KEIP”) and key employee retention plan (“KERP”).  Lowenstein also 

prepared a draft objection to the KEIP.  As a result of these efforts, the KEIP was substantially 

revised to provide for appropriate incentive targets and rewards and was approved by the Court.   

27. Employment and Retention Applications - Others (54.20 hours; 

$22,623.50).  This category includes time spent reviewing and analyzing the proposed retention 

applications of all professionals retained by the Debtors in the Chapter 11 Cases and 

communications with various parties regarding the applications. 

28. Fee Applications and Invoices - Others (17.10 hours; $5,247.50).  This 

category includes time spent reviewing the first monthly fee statements filed by other 

professionals in the Chapter 11 Cases.   

29. Fee/Employment Applications (48.00 hours; $14,284.50).  This category 

includes time spent preparing Lowenstein’s retention application and First Fee Statement.   
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30. Fee/Employment Objections (122.30 hours; $54,904.00).  This category 

includes time spent researching and preparing objections to the proposed retention applications 

and monthly fee statements of several of the Debtors’ professionals, including Deloitte & 

Touche, LLP, Deloitte Consulting, LLP, Deloitte Tax, LLP, Mercer (US) Inc., Ernst & Young, 

LLP, DJM Realty Services, LLC, and Jefferies & Company; and extensive negotiations relating 

to the resolution of objections to various retention applications. 

31. Financing/Cash Collateral (151.10 hours; $78,557.00).  Lowenstein 

spent considerable time in connection with the Debtors’ request for debtor-in-possession 

financing (“DIP Financing”) and use of cash collateral.  This category includes time related to 

the review of all pleadings and agreements relating to the DIP Financing, and resolution of the 

Committee’s objections and concerns with same after extensive negotiations of the terms of the 

DIP Financing with the Debtors’ and lenders’ professionals and other parties-in-interest. 

32. Investigation of Prepetition Lenders (160.70 hours; $74,117.00).  

Lowenstein’s time spent in this category includes review and analysis of, and preparation of a 

memorandum relating to, the Debtors’ prepetition secured lenders’ asserted liens and security 

interests in the Debtors’ assets, including intellectual property rights.  It also includes 

communications with counsel for the lenders and the Debtors’ professionals regarding various 

aspects of the Debtors’ prepetition financing documents and related matters. 

33. Meetings of and Communication with Creditors (362.60 hours; 

$182,115.50).  Lowenstein spent a considerable amount of time communicating with the 

Committee and its members (both in written updates and through telephonic meetings) and other 

creditors concerning all material aspects of the Chapter 11 Cases, including DIP Financing, the 

Committee’s lien investigation and potential challenges to the secured lenders’ asserted liens, the 
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numerous motions filed by the Debtors, case strategy, the proposed sale process and the Debtors’ 

business operations and financial performance. 

34. Non-Working Travel (34.80 hours; $8,626.50).  This category includes 

time expended traveling to Court hearings and meetings on behalf of the Committee.  Travel 

related time incurred by Lowenstein was billed at 50% of normal hourly rates. 

35. Other Contested Matters (85.00 hours; $40,944.50).  This category 

primarily includes review of various pleadings filed by the Debtors, review of objections to the 

Debtors’ utility motion and negotiation of the proposed order, discussions with relevant parties 

regarding issues relating to various motions and preparation for court hearings 

36. Plan and Disclosure Statement (1.90 hours; $1,151.00).  This category 

includes time spent discussing and analyzing the feasibility of preliminary potential plan options. 

37. Real Estate (146.90 hours; $55.347.00).  This category includes review, 

analysis, and negotiation of the Debtors’ extensive proposed lease modification agreements. 

38. Relief from Stay/Adequate Protection Proceedings (2.10 hours; 

$797.00).  During the First Interim Compensation Period, Lowenstein reviewed two motions 

seeking relief from the automatic stay to exercise rights against certain of the Debtors’ assets.   

39. Schedules and Statements (17.00 hours; $5,631.50).  This category 

includes time spent on the preliminary review and analysis of the Debtors’ schedules and 

statements of financial affairs filed in the Chapter 11 Cases. 

40. Tax Issues (3.10 hours; $1,660.00).  This category includes time spent 

reviewing the Debtors’ motion to restrict claims trading and the tax implications of the Debtors’ 

various lease modification proposals. 
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EXPENSES INCURRED 

41. Lowenstein incurred out-of-pocket expenses during the First Interim 

Compensation Period.  These expenses are reasonable and were necessary in connection with the 

rendition of the legal services described above.  A description of the expenses is set forth in a 

schedule annexed hereto as Exhibit B. 

42. The categories of expenses are set forth below. 

Expense Category Amount 

Bulk rate/special postage $2.05 
Computerized legal research 7,441.06 
Messenger and delivery charges 137.62 
Miscellaneous 2,479.86 
Searches 888.79 
Telecommunications 1,040.48 
Travel 2,742.92 
Printing and Duplicating Services - Internal 10542 
pages at $0.12 per page 

1,265.04 

TOTAL DISBURSEMENTS $14,734.783 
 

43. Lowenstein has sought to utilize the most cost efficient method of 

communication consistent with the necessary time constraints.  Lowenstein’s regular charge for 

photocopy expenses is $0.12 per page (which is less than the maximum of $0.20 allowed by the 

Court).  No charge is made for telecopies received.  Westlaw and Lexis charges represent a 

computerized legal research facility based on time charges for the computer research.  Use of 

Westlaw and Lexis greatly enhances legal research and access to case law from all jurisdictions 

and is cost efficient, saving substantial attorney research time.   

                                                 
3  This total reflects a reduction of $1,263.03 in expenses as agreed to with the United States Trustee. 
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CERTIFICATION OF COUNSEL 

44. As required by the Guidelines, a certification that the facts set forth in this 

Application are true and correct, and that this Application complies substantially with the 

Guidelines, is attached hereto as Exhibit C and made part of this Application. 

COMPLIANCE WITH GUIDELINES 

45. Lowenstein believes that this Application substantially complies with the 

Guidelines.  To the extent there has not been material compliance with any particular rule or 

guideline, Lowenstein respectfully requests a waiver or an opportunity to cure. 

46. This is Lowenstein’s first interim application pursuant to sections 330 and 

331 of the Bankruptcy Code for allowance of fees and reimbursement of expenses in this case.  

Except as otherwise set forth herein, Lowenstein has made no prior or other application to this or 

any other Court for the relief requested herein. 

WHEREFORE, Lowenstein respectfully requests that this Court enter an order, 

in the form provided, granting Lowenstein a first interim allowance in the amount of 

$838,348.00 for professional services rendered to and on behalf of the Committee during the 

First Interim Compensation Period, plus reimbursement of its actual, reasonable, and necessary  

expenses incurred in connection with its services during the First Interim Compensation Period  
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in the sum of  $14,734.78 and granting such other and further relief as the Court may deem just 

and proper. 

Respectfully submitted, 

LOWENSTEIN SANDLER PC 

/s/  Paul Kizel 
Bruce Nathan, Esq. 
Bruce Buechler, Esq. 
Paul Kizel, Esq. 
1251 Avenue of the Americas, 18th Floor 
New York, New York 10020 
(212) 262-6700 (Telephone) 
(212) 262-7402 (Facsimile) 

-- and -- 

65 Livingston Avenue 
Roseland, New Jersey 07068 
(973) 597-2500 (Telephone) 
(973) 597-2400 (Facsimile) 

Counsel to the Official Committee of Unsecured 
Creditors 

Dated: June 13, 2011 
 New York, New York




